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2025 Endowment Radar shows the range of endowment impact and sustainability
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Endowment Radar Map FY 2025
FY25 private C&U data • 5th to 75th percentile range

Source: Data as reported to Cambridge Associates LLC or as reported in publicly available audited financial statements. 

Endowment Dependence

Endowment-to-Debt Net Flow Rate

Endowment Support-to-Financial Aid

1.2x

6.0x

29.5%

Median

Limited Role

Significant Role

-2.5%

0.6x

0.1x

17.0%

2.8%

-3.2%

-6.9%1.4x

4.4x

Institutions with 1x or more ratio of 
endowment support-to-financial 
aid can discount from a position of 
financial strength

At the median, 5% spending is offset by 
nearly 2% inflows, resulting in -3.2% net 
flow rate. Endowment gifts offset 
spending and provide a source of 
liquidity and growth.

Higher ed balance sheets 
continue a trend of healthy
Endowment-to-Debt 
coverage with median 
coverage exceeding 4x

Endowment support ranges 
from 2.8% to nearly 30% of 
the budget
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Higher education costs outpace inflation 
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Growth in median expense vs Consumer Price Index
Fiscal years 2020–25 • n = 62

Source: Data as reported to Cambridge Associates LLC or as reported in publicly available audited financial statements.
Note: Analysis includes institutions that provided expense data for all five years.
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The endowment can play an important role in pricing strategy and sustainability
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Endowment coverage of tuition scholarships
Fiscal year 2025 • n = 87

Source: Data as reported to Cambridge Associates LLC or as reported in publicly available audited financial statements. 
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Strong net flow is bolstered by inflows. High spending rates weaken net flow and purchasing power.
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Net flow comparison 
Fiscal year 2025 •  Private colleges and universities • n = 76

Source: Endowment data as reported to Cambridge Associates LLC.
Notes: Net flow rate aggregates the (annual) rate of inflows to endowments and the (annual) rate of outflow from the endowment to show the net change to the endowment (excluding investments returns). 
“Inflows” include matching fund, transfer to quasi-endowment, endowment gifts, and other. 
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While average endowment growth outpaced debt growth, 25% of institutions saw steep debt increases
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Endowment growth compared to debt growth
Fiscal year 2025 • n = 90

Source: Data as reported to Cambridge Associates LLC or as reported in publicly available audited financial statements. 
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