


Contents

 Facts and Figures

 Equities

 Fixed Income

 Private Equity/Venture Capital

 Real Assets

 Currencies

 Notes on Data





◼

◼

◼

◼

9.8



◼

◼

◼

◼

Current: 23.8 (99th %ile)

14.3



◼

◼

◼

◼

Current: 11.0 (82nd %ile)



◼

◼

◼

◼



◼

◼

◼

◼



◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

Current: 11.0 (86th %ile)



◼

◼

◼

◼

◼

Current: 11.8 (87th %ile)



◼

◼

◼

◼

◼



◼

◼

◼

◼

Current: 0.72 (0th %ile)



◼

◼

◼

◼



◼

◼

◼

◼

Current: 2.86 (98th %ile)



◼

◼

◼

◼

◼



◼

◼

◼

Trailing 3-Month Returns (%)

Trailing 12-Month Returns (%)

Sources: Hedge Fund Research, Inc., FactSet Research Systems, and Standard & Poor's.

-50

-25

0

25

50

75

100

-100
-50

0
50

100
150
200
250

0

1,000

2,000

3,000

4,000

5,000

1990 1995 2000 2005 2010 2015 2020 2025

Equity Hedge Event-Driven Macro Relative Value





◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼

DURATION APPEARS EXPENSIVE 



◼

◼

◼

◼

◼

CURRENT 3M 6M 1Y 2Y



◼

◼

◼

◼

0

100

200

300

400

500

600

700

0

2

4

6

8

10

12

1989 1993 1997 2001 2005 2009 2013 2017 2021 2025

Yield (LHS) OAS (RHS)



◼

◼

◼

◼

◼

◼

**



◼

◼

◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼

◼

◼

◼

*



◼

◼

◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼

◼

◼

DURATION APPEARS EXPENSIVE 



◼

◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼



◼

◼

◼

◼

◼

◼



◼

◼

◼

◼





◼

◼

◼

◼



◼

◼

◼

◼



◼

◼

◼

◼



◼

◼

◼

◼



◼

◼

◼

◼



◼

◼

◼

◼





◼

◼

◼

◼



◼

◼

◼

◼

◼



◼

◼

◼

◼

⎯



.

◼

◼

◼

◼



◼

◼

◼

◼

◼



◼

◼

◼

◼

–



◼

◼

◼



◼

◼

◼

◼



◼

◼

◼

◼





◼

◼

◼



◼

◼

◼



◼

◼

◼

◼



◼

◼

◼

◼



◼

◼

◼

◼



▪

▪

▪

▪

▪

▪

▪

▪

▪

▪






