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Sources: Cambridge Associates LLC and PitchBook.

Notes: Historical fundraising and paid-in capital data revise. Paid-in capital data for 2024 are through March 

31.
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* Y-axis capped for scale purposes. Latest value for Series C is 223 and 650 for Series D+.

Sources: Cambridge Associates LLC and PitchBook.

Notes: Historical data revise. Paid-in capital data for 2024 are through March 31.
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Sources: Cambridge Associates LLC and PitchBook.

Notes: Historical fundraising and paid-in capital data revise. Paid-in capital data for 2024 are through March 

31.



◼

◼

◼

◼

Sources: Cambridge Associates LLC and PitchBook.

Notes: Valuations are shown by stage (as defined by PitchBook) rather than by series due to small sample 

sizes. Historical fundraising and paid-in capital data revise. Paid-in capital data for 2024 are through March 

31.

0

5

10

15

20

25

30

35

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Total Capital Raised Total Capital Paid In

0

5

10

15

2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Seed Early Stage Later Stage



◼

◼

◼

◼

Source: PitchBook.

Notes: Total Capital Raised does not include Softbank Vision funds. For the top chart, invested capital includes 

deals where the investor is an Asia-based PE fund. For the bottom chart, invested capital includes PE deals 

where the target company is headquartered in Asia; data may not sum to 100 due to rounding. Historical data 

revises.
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Source: PitchBook.

Notes: Total Capital Raised does not include Softbank Vision funds. Invested capital includes deals where the 

investor is an APAC-based VC fund. Valuations are shown by stage (as defined by PitchBook) rather than by 

series, due to small sample sizes. Historical data revises.
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