


Sources: Bloomberg Index Services Limited, Bloomberg L.P., EPRA, FTSE International Limited, MSCI Inc., National Association of Real Estate Investment Trusts, and Thomson Reuters Datastream. MSCI data provided 
"as is" without any express or implied warranties.
Note: Local currency returns for the Bloomberg fixed income indexes, the Bloomberg Commodity Index, and the FTSE® Developed REITs are in USD terms. 

Equities LC US$ £ € LC US$ £ € 
MSCI ACWI 9.5 8.2 9.2 10.7 24.4 23.2 20.6 24.0
MSCI EAFE 10.0 5.8 6.8 8.2 18.8 15.3 12.9 16.0
MSCI US 10.3 10.3 11.3 12.8 29.7 29.7 26.9 30.4
MSCI EM 4.5 2.4 3.3 4.7 10.6 8.2 5.9 8.8
Bonds
BBG Gbl Agg -2.1 -2.1 -1.2 0.2 0.5 0.5 -1.6 1.1
BBG Gbl Treas -2.9 -2.9 -2.0 -0.7 -1.9 -1.9 -3.9 -1.3
BBG Gbl IG Corp -0.8 -0.8 0.1 1.5 5.1 5.1 2.9 5.8
BBG Gbl HY 2.1 2.1 3.1 4.5 12.9 12.9 10.5 13.6
Other Asset Classes
FTSE® Dev REITs -1.0 -1.0 -0.1 1.2 8.6 8.6 6.3 9.2
MSCI World NREs 7.8 6.4 7.3 8.8 12.7 12.4 10.1 13.1
BBG Gbl ILBs -1.8 -1.8 -0.9 0.4 -0.6 -0.6 -2.7 0.0
BBG Cmdty 2.2 2.2 3.1 4.5 -0.6 -0.6 -2.7 0.0

First Quarter          Trailing 12 Months
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JAPANESE EQUITIES 

PACIFIC EX JAPAN EQUITIES 

Sources: MSCI Inc. and Thomson Reuters Datastream. MSCI data provided "as is" without any express or implied warranties.

Equities (MSCI) LC US$ £ € LC US$ £ € 
World 10.1 8.9 9.9 11.4 26.2 25.1 22.5 25.9
  US 10.3 10.3 11.3 12.8 29.7 29.7 26.9 30.4
  Canada 6.7 4.0 4.9 6.3 15.1 15.1 12.6 15.8
  UK 4.0 3.1 4.0 5.5 8.5 10.9 8.5 11.5
  Japan 19.2 11.0 12.0 13.5 43.0 25.8 23.1 26.5
  Israel 13.5 12.4 13.5 15.0 25.8 23.9 21.2 24.6
  Europe ex UK 9.5 5.9 6.8 8.3 15.5 15.1 12.7 15.8
    EMU* 10.2 7.8 8.8 10.3 16.7 16.0 13.5 16.7
    Austria 2.8 0.5 1.4 2.8 15.5 14.8 12.4 15.5
    Belgium 4.1 1.7 2.7 4.1 2.0 1.4 -0.7 2.0
    Denmark 17.8 15.1 16.1 17.7 35.4 34.4 31.5 35.2
    Finland -2.0 -4.2 -3.4 -2.0 -8.7 -9.3 -11.2 -8.7
    France 8.3 5.9 6.9 8.3 12.8 12.1 9.8 12.8
    Germany 9.5 7.1 8.0 9.5 15.5 14.8 12.4 15.5
    Ireland 18.1 15.5 16.6 18.1 19.0 18.3 15.8 19.0
    Italy 16.3 13.7 14.7 16.3 36.7 35.9 33.0 36.7
    Netherlands 18.0 15.5 16.5 18.1 25.3 24.6 21.9 25.3
    Norway -0.6 -7.0 -6.1 -4.8 9.9 6.1 3.8 6.7
    Portugal -16.0 -17.9 -17.1 -16.0 -14.1 -14.6 -16.4 -14.1
    Spain 10.6 8.2 9.2 10.6 24.1 23.4 20.8 24.1
    Sweden 7.3 1.2 2.1 3.5 17.9 14.4 12.0 15.1
    Switzerland 5.6 -1.3 -0.4 1.0 5.5 7.0 4.8 7.7
  Pacific ex Japan 1.7 -1.7 -0.8 0.5 4.4 2.4 0.2 3.0
    Australia 5.4 0.8 1.7 3.1 15.6 12.6 10.2 13.2
    Hong Kong -11.5 -11.7 -10.9 -9.6 -23.1 -22.9 -24.5 -22.4
    Singapore 2.2 0.1 1.0 2.4 -0.3 -1.5 -3.6 -0.9
    New Zealand 1.8 -3.9 -3.0 -1.7 -1.2 -5.6 -7.6 -5.0
* MSCI EMU Index tracks ten developed nations in the European Economic and Monetary Union.
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EMERGING MARKETS EQUITIES 

Sources: MSCI Inc. and Thomson Reuters Datastream. MSCI data provided "as is" without any express or implied warranties.

Equities (MSCI) LC US$ £ € LC US$ £ € 
Emerging Markets 4.5 2.4 3.3 4.7 10.6 8.2 5.9 8.8
  EM Asia 5.5 3.4 4.3 5.7 8.9 6.3 4.0 6.9
    China -1.7 -2.2 -1.3 0.0 -16.5 -17.1 -18.8 -16.6
    China A-Shares 1.2 -0.7 0.2 1.6 -13.0 -17.3 -19.0 -16.8
    India 6.3 6.1 7.0 8.5 38.9 36.8 33.9 37.6
    Indonesia 5.2 2.1 3.1 4.5 9.4 3.4 1.2 4.0
    Korea 6.2 1.6 2.5 3.9 18.1 14.2 11.8 14.9
    Malaysia 6.1 3.0 4.0 5.4 10.6 3.1 1.0 3.8
    Philippines 7.7 6.1 7.1 8.5 10.8 7.2 4.9 7.8
    Taiwan 17.2 12.4 13.5 15.0 34.3 27.8 25.1 28.5
    Thailand -1.9 -8.2 -7.4 -6.1 -10.8 -16.4 -18.2 -15.9
  EM EMEA 3.0 1.0 2.0 3.3 15.2 10.5 8.2 11.2
    Czech Republic -3.3 -7.7 -6.9 -5.6 0.1 -7.6 -9.5 -7.0
    Egypt 7.7 -29.7 -29.1 -28.1 58.9 3.2 1.0 3.8
    Greece 8.9 6.5 7.4 8.9 38.3 37.4 34.5 38.3
    Hungary 5.9 0.5 1.4 2.8 53.6 47.4 44.2 48.3
    Kuwait 8.4 8.3 9.3 10.8 4.4 4.1 1.9 4.7
    Poland 4.9 3.5 4.4 5.8 43.7 55.3 52.0 56.2
    Qatar -3.6 -3.6 -2.7 -1.4 -1.4 -1.4 -3.5 -0.9
    Saudi Arabia 4.7 4.7 5.7 7.1 15.7 15.8 13.3 16.5
    South Africa -3.5 -6.8 -6.0 -4.7 1.5 -4.9 -6.9 -4.3
    Turkey 25.5 14.6 15.6 17.2 101.1 19.3 16.8 20.0
    UAE 0.3 0.4 1.3 2.6 9.1 9.2 6.8 9.8
  EM Latin America -2.2 -4.0 -3.1 -1.8 19.8 22.6 20.0 23.4
    Brazil -4.5 -7.4 -6.5 -5.2 25.3 27.0 24.3 27.7
    Chile 7.3 -4.5 -3.6 -2.3 16.7 -5.9 -7.9 -5.3
    Colombia 13.9 14.2 15.2 16.8 23.0 48.3 45.2 49.2
    Mexico -1.4 0.5 1.4 2.8 8.3 17.7 15.2 18.4
    Peru 15.8 15.8 16.9 18.5 46.2 46.2 43.1 47.1
Frontier Markets 8.2 5.3 6.2 7.7 21.6 14.0 11.5 14.6

First Quarter          Trailing 12 Months



Sources: Bank of England, Bloomberg Index Services Limited, Federal Reserve, FTSE Fixed Income LLC, FTSE International Limited, Intercontinental Exchange, Inc., and Thomson Reuters Datastream.

Yields
Bonds 1Q -1Y Current
BBG US Agg -0.8 1.7 4.40 4.85
BBG US Treasury -1.0 0.1 3.83 4.43
BBG US IG Corp -0.4 4.4 5.17 5.30
BBG US HY Corp* 1.5 11.2 4.55 2.99
BBG US TIPS -0.1 0.5 1.37 1.98
BBG US Muni -0.4 3.1 3.25 3.49
FTSE EMU Govt Bond -0.6 3.9 1.96 2.14
BBG Euro-Agg Corp (IG) 0.5 6.8 4.22 3.66
BBG Pan-Euro HY (Euro)* 1.5 10.9 4.81 3.47
FTSE® British Govt All Stocks -1.6 0.0 3.70 4.20
BBG Sterl Agg: Corp (IG) 0.1 7.3 5.69 5.32
ICE BofAML Sterling HY* 2.8 14.7 6.31 4.51
BBG UK Gilt IL -2.0 -5.5 0.22 0.86
* High-yield index yield data represent option-adjusted spread.
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COMMODITY FUTURES 

OIL 

GLOBAL NATURAL RESOURCES EQUITIES 

REITS

GOLD

Sources: Alerian, Bloomberg L.P., EPRA, FTSE International Limited, Intercontinental Exchange, Inc., MSCI Inc., National Association of Real Estate Investment Trusts, Standard & Poor's, and Thomson Reuters 
Datastream. MSCI data provided "as is" without any express or implied warranties.
Note: Gold performance based on spot price return.

First Quarter Trailing 12 Months
Real Assets US$ US$
Bloomberg Commodity TR 2.2 -0.6

Agriculture Index -3.0 -7.3
Energy Index 4.8 1.0
Industrial Metals Index -0.7 -7.9
Livestock Index 11.0 13.7
Precious Metals Index 6.6 9.9

S&P GSCI™ 10.4 11.1
MSCI World Natural Resources 6.4 12.4
Alerian MLP 13.9 38.5
FTSE® EPRA/NAREIT Developed REITs -1.0 8.6
FTSE® NAREIT All Equity REITs -1.3 8.0
FTSE® EPRA/NAREIT Europe ex UK REITs* -3.4 23.6
FTSE® EPRA/NAREIT UK REITs* -2.4 9.5
FTSE® EPRA/NAREIT Developed Asia REITs 0.0 0.8
Gold 7.2 12.0

* Europe ex UK REITs are in EUR terms and UK REITs are in GBP terms.



Sources: Bloomberg Index Services Limited, FTSE International Limited, Frank Russell Company, Intercontinental Exchange, Inc., J.P. Morgan Securities, Inc., MSCI Inc., National Association of Real Estate Investment 
Trusts, Standard & Poor's, and Thomson Reuters Datastream. MSCI data provided "as is" without any express or implied warranties. 
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Sources: Bloomberg Index Services Limited, EPRA, European Banking Federation, FTSE Fixed Income LLC, FTSE International Limited, Intercontinental Exchange, Inc., J.P. Morgan Securities, Inc., MSCI Inc., National 
Association of Real Estate Investment Trusts, Standard & Poor's, and Thomson Reuters Datastream. MSCI data provided "as is" without any express or implied warranties.
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Sources: Bloomberg Index Services Limited, EPRA, FTSE International Limited, Intercontinental Exchange, Inc., J.P. Morgan Securities, Inc., MSCI Inc., National Association of Real Estate Investment Trusts, Standard & 
Poor's, and Thomson Reuters Datastream. MSCI data provided "as is" without any express or implied warranties. 
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Performance Exhibits

All data are total returns unless otherwise noted. Total return data for all MSCI indexes are net of dividend taxes.

USD-Based Investors index performance chart includes performance for the Bloomberg US Aggregate Bond, Bloomberg US Corporate Investment Grade, Bloomberg US High Yield Bond, Bloomberg 
Municipal Bond, Bloomberg US TIPS, Bloomberg US Treasuries, ICE BofAML 91-Day Treasury Bills, FTSE® NAREIT All Equity REITs, J.P. Morgan GBI-EM Global Diversified, LBMA Gold Price, MSCI 
Emerging Markets, MSCI World, Russell 2000®, S&P 500, and S&P GSCI™ indexes.

EUR-Based Investors index performance chart includes performance for the Bloomberg Euro-Aggregate: Corporate, Bloomberg Pan-Euro High Yield (Euro), EURIBOR 3M, FTSE EMU Govt Bonds, FTSE 
Euro Broad Investment-Grade Bonds, FTSE® EPRA/NAREIT Europe ex UK RE, J.P. Morgan GBI-EM Global Diversified, LBMA Gold Price AM, MSCI Emerging Markets, MSCI Europe, MSCI Europe ex UK, 
MSCI Europe Small-Cap, MSCI World ex EMU, MSCI World, and S&P GSCI™ indexes.

GBP-Based Investors index performance chart includes performance for the Bloomberg Sterling Aggregate: Corporate Bond, Bloomberg Sterling Index-Linked Gilts, ICE BofAML Sterling High Yield, 
FTSE® 250, FTSE® All-Share, FTSE® British Government All Stocks, FTSE® EPRA/NAREIT UK RE, J.P. Morgan GBI-EM Global Diversified, LBMA Gold Price AM, LIBOR 3M GBP, MSCI Emerging Markets, 
MSCI Europe ex UK, MSCI World, MSCI World ex UK, and S&P GSCI™ indexes.

EM currencies is an equal-weighted basket of 20 emerging markets currencies. 

Fixed Income Performance Table

Performance data for US TIPS reflect the Bloomberg US TIPS Index, with yields represented by the Bloomberg Global Inflation Linked Bond Index: US. 


